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leaders were leading the campaign against them, and their
remaining leaders discredited by compromises and association
with very much the same policy as they were now denouncing.
Snowden provided the most effective weapon in a broadcast
suggesting that the Labour Party would rob the Post Office
Savings Bank if it returned to power. The result was a fall of
the Labour vote to the still respectable figure of 6,648,000,
and the swelling of the Conservative vote to the figure of
11,800,000, the total "National" votes being 14,500,000. All
the unattached voters, and some who had never voted before,
went "National": Labour seats safe for twenty years were lost;
every ex-Cabinet Minister lost his seat except George Lansbury:
only 49 Labour M.P.s returned to Westminster, while the
Conservatives had 417, the rest being various kinds of Liberals
(Samuelites, Simonites, or members of the Lloyd George
family) and "MacDonald Labourites.35 The defeat of the
industrial army had been followed by an equal catastrophe
to the politicals.

CHAPTER XLVI
THE LATEST YEARS
JL HE world economic crisis, heralded by the Wall Street
crash of 1929 and definitely begun by the financial collapse
in Austria and Germany in the summer of 1931, did more to
Great Britain than break up a feeble Labour Government and
drive the British currency off the gold standard. It developed,
in the two following years, into a severe and prolonged depres-
sion which sapped the strength of Trade Unionism, without ever
becoming quite deep enough to provoke extremes of revolu-
tionary feeling. In the early months of 1929 unemployment
had been round about 1,250,000. A year later it was round
about 1,750,000, and in the early months of 1931 about
2,600,000. By September 1931, in the midst of the crisis, it was
nearly 2,900,000, and there, or thereabouts, it remained until
the later months of 1933, when it began slowly falling. Not